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property. It is necessary, therefore, to examine the nature and
attributes of this right, and for this purpose to refer back to the
legal system under which it has arisen. Neither its content
nor its characteristics can be altered merely because it has been
the subject of a later transaction that in certain respects is
subject to a foreign system of law. Such questions as whether
the assignment is voidable for fraud or unenforceable for lack
of a written memorandum are no doubt determinable by the
law of Illinois, but the primary and fundamental question,
whether the subject-matter is even capable of assignment,
falls to be determined by the law of Indiana, the proper law of
the contract of employment.
The proper law of the transaction under which a debt arose what law
is also the only satisfactory legal system by which to determine *ove™s   f
i	i •	r	•	i   •	i	i	i •	*        question of
the ranking of competing claimants where the creditor has priorities?
made more than one assignment. A true question of priorities
arises where there have been two or more valid assignments,
the ranking of which is doubtful. This was not the case in
Republica de Guatemala v. Nunez, since each of the successive
assignments was for different reasons invalid. The assignment
'to Nunez was held to be void on several grounds, and a later
assignment made to the Republic by Cabrera during his im-
prisonment in .1 92 1 was rejected by the court on the ground of
duress. In the result, therefore, the money deposited with the
bank passed to the creditors of Cabrera.1 A question of priori-
ties, however, was raised in Kelly v. Selwyn? where the facts
were these:
By an assignment executed in 1891 in New York, where he was
then domiciled, X assigned to his wife his interest in certain English
trust funds. Notice was not given to the trustees until twelve years later,
since none was required by the law of New York. In 1894. ^assigned
the same interest to the plaintiff by a deed executed in England. Im-
mediate notice of this was given to the trustees.
It was held that the plaintiff ranked first, since the rights of the Proper kw
claimant fell to be regulated by English law. Warrington J. ^twof"
Said :	assignment
governs
'The ground upon which I decide it is that, the fund here being an
English trust fund and this being the court which the testator may have
contemplated as the court which would have administered that trust
fund, the order in which the parties are to be held entitled to the trust
1	"Refublica de Guatemala v. Nunez (1926), 95 LJ. (ELJB.) 955.
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